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FRA CASE NO.

STATE OF MISSISSIPPI 283-0102353

____ THIS DEED OF TRUST (**Security Instrument’™) is made on October 22, 1993.
The grantor is CHERYIL, E. BOWIE CAVINS . »

: ment of _thm instriment reconded (.Bormwcr.,).
The trustee js  ALLEN B, COUCH Eu’zé:ﬂ&___ el

‘ i, . g qg‘Trustee”).
The beneficiary 5 HUMPHRTES & ASSOCTATES Yoriehon 55 piad A=

Zyn. W,y.c. :

e

which is organized and existing under the laws of  the United States of America
and whose address is 9300 Shelbyville Road, Suite 202, Louisville, KY 40222

(**Lender’"). Borrower owes Lender the principat sum of
TORTY-FIVE THOUSAND SIX HUNDRED TWENTY AND NO/100--

Dollars(U/.5.% 45,620, 00~—a—omme )

This debt s evidenced by Borrower's note dated the same date as this Security Instrument (*‘Note'"), which pravides for
monthly payments , with the full debt, if not paid earlier, due and payablecon November 1, 2023 .
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreemenis under
this Security lastrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale. the following described property located in DeSoto County, Mississippi:

LO'ZF‘ 2291, SECTION "F", DESOTO VILLAGE SUBDIVISION
S}tuated in Section 33, Township 1 South, Range 8 West,
City of Horn Lake, County of DeSoto, State of Mississippi

as :r.:eoorded in Plat Book 13, Pages 1-5 in the Chancery Clerk's
office of DeSoto County, Mississippi

which hastheaddressof 6430 Collinwood Road, Horn Lake
|Street] |City}
Mississippi 33537 (*‘Property Address™);
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the praperty, and all easements, right=,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “*Property.”’ )

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants

and wilt defend generally the title to the Prope:ty against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intercst on,
the debt evidenced by the Note and late charges due under the Note.

2. Meonthly pavments of Taxes, Insurance and Other Charges. Eorrower shall include in each montiily puyment,
logether with the principal and interest as set forth in the Note and any late charges, an installment of any (a} taxes and
special assessments levied or 1o be levied against the Property, (b) feasehold payments or ground rents on the Propety, and
i¢) premiums for insurance required by Paragraph 4.

Each monthly instaliment for tiems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixih of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within o period ending one
month before an item would become delinquent. Lender shail hold the amounts collected in trust (o pay ntems (a), (b} and
(v} before they become delinquent.

If at any time the 10tal of the payments held by Lender for items (a), (b) and (c), together wilh the future monthly
payments for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
puyments lo subsequent payments by Borrower, at the opiion of Borrower. 11 the 1otal of the paynments made by Borrower
for item {a), (h). or (¢) is insufficient 1o pay the item when due, then Borrower shall pay 1o Lender any amount NECeSSAry to
make up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any vear in which the Lender must pay a morigage insurance premium to the Secretary, cach monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium fo be paid by Lender to the
Secretary, or (i) a monthly charge insiead of a mortgage msurance premium if this Security Instrument is held by the
Secretary. Each monihly installment of the mortgage insurance premium shall be inan amount sulficient o accumulate the
full annual morigage insurance premivm with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary; or if this Security Instrument js held by the Secretary, each monthly charge shall b i an
amount equal to one-twelfth of cne-half percent of the outstanding principal balance due on the Note.

If Borrower ienders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b) and {(c) and any mortgage msurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any
excess funds 1o Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND. to any 1axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required:

THIRD, to interest due under the Note;

FOURTH. 10 amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4. Fire, Flocd and Other Hazard Insurance. Borrower shalt insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, inctuding fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods 1hat Lender requires. Borrower
shall alse insure all improvements on the Property, whether now in existence or subseqguently erected, against loss by flogds
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
pohicies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to. Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such Joss directly 1o Lender, instead of to Borrower and to Lender juintly, All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) 1¢ the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) 1o the
restoration or repair of the damaged property. Any application of the proceeds 10 the principal shall not extend or postpong
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrumant shall be paid to the entity legally entitled thereta.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that cxtinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance pelicies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty duys
after the execution of this Security Instrament and shatl continue to occupy the Property as Borrower's principal residence
for at least one year after the dute of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circunistances exist which are beyond Borrower’s control. Borrower shall notity
Lenders of any extenuating circumstances, Bomower shatl not commit wasle or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacanl or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
mutenially false or inaccurate information or statements to Lender (or failed 1o provide Lender with any material
information) in connection with the Joan evidenced by the Noze, including, but not limited to, representations concerning
Borrower's occupancy of the Property s a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender aprees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights i the Property. Bormower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shal! promptly fumish 1o Lender receipts evidencing these payments,

If Botrower fuils 10 make these payments or the payments required by Paragraph 2, or fails to perform ansy other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily atfect
Lender’s nghts in the Property (such as a proceeding iu bankruptey, for condemnation or to enforce laws or regulations).
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. .

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shalk bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shail apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment «f
principal.  Any application of the proceeds to the principal shall not cxtend or postpone the due date of the monthly
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payments, which are referred to in Paragraph ", or change the amount of such payments, Any excess proceeds over an
amount required to pay all outstanding indebtedness vader the Note and this Securily Instrument shall be paid 1o the entity
legally entitled thereto,

8. Fees. Lender may collect fees and charges autharized by the Sec. ctary.

9. Grounds for Acceleration of Debt.

{2; Defantt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in fuil of all sums secured by this Secunt. Instrument it:
(i} Horrower def: ults by fuiling to pay in full any monhly paymne it required by this Security Instrument prior
to of on the due date of the next monthly pavient, or
(ii) Burrower defaults by fuiling, for a period of thirty days, o perfor:. any other obligations contained in this
Security Instrument.
(b) Sale Withcut Credit :.pproval. Lender shall. if permitted by applicable law and with the prior approval of 1he
Secretary, require immediate payment in full of a!l the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold o.
otherwise transterred (o:her than by devise ur descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Propirty but his or her credit has pot been approved in accordance
with the requirements of the Secretary.
(¢} No Waiver. If circurnstances occur thai would permit Lender to require immediate payment in full, but Lender
does not reguirs such pavments, Lender does siot waive its rights with respect to subsequent events.
(d} Reguiations of HUD Sezreiacy. Inman > circumstance. regulations issued by the Secretary will timit Lender’
rights, in the case of payment defaults, to require immediate payment in full and forectose if not paid. This
Security {nstrument does not authorize acceleration or foreclosure if not permitied by regulations of the Sceretary.
{e) Mortgage Not Insured. Borrowsr agrees *hat should this Security Instrument and the note secured thereby not
be ehgibl: for inserance uader the National Housing Act within from the
date hereof, Lender may, ai its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of al] sums sccured by (s Security Instrument. A writlen statement of any authorized agent of the Scerctary
dated subsequent to from the date hercof, declining to insure this Security
Instrsnent and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwilhstanding
the foregoing, this option :aay not be exercised by Lender when the unavailability of insurance is solely due 10
Lender failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinsiated if Lender has required immediate payment in full because
of Borrower failure to pay an amount due under the Note or this Security Instrument. This ripht appiies even afler
foreclosure procecdings are instituted. To reinstate the Security Instrument, Borrower shall 1ender in o lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this
Security Instrument. foreclosure costs and reasonable and customary anomeys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures
shall remain in effect as if Lender had not required immediate paymen in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted remstatement after the commencement of foreclosure proceedings within two
vears immediately preceding the commencement of a current foreclosure proceeding, (i) reinsimement will preclude
loreciosure on different grounds in the future, or (i) reinstalement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Burrower shall not operate 10 redease the lability of the original Borrower o Borrower’s successor in interest. Lender
shall not be required 10 commence proceedings against any successar in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by rcason of any demand made by the
original Borrower or Borrower’s succeessors in interest. Any forbearance by Lender in exercising any right or remedy shall
not oe a wiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liability; Co-Signers. The covenants and agreements ol
this Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not excewte the Note: (a) is co-signing this Sccurity Instrument only 1o mortgage, prant and
convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accemmodations with regard 1o the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by noiice to Lender. Any notice to Lender shall be given by
first cluss mail 1o Lender’s uddress stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14, Governing Law; Severability. This Security Instrunent shall be governed by Federal law and the law of the
Jurisdictis.. v.iich the Property is located. In the event that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable Lyw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect with-at the confliciing provision, To this end the provisions of this Security Instrument and the
Note are declared to be severabje.

15. Borrowe:’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Bomrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Proper: to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of «ny covenant or agresment in the Security Instrument, Borrower shall cotlect and receive all rents and revenues of
the Properiy as crustee for the beneilt of Lender and Borrower. This assignment of rents constitutes an abselute assipnment
and rof ar, assignment for dditions! security only.

If L. .ader gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower ax trustee
for benetti of Lender only, 16 be applied to the sums secured by the Security lpstrument; (b) Lender shall be entitled to
collect and receive all of 1. rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmert of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of

reach 1o Borrower. However, Lender or 2 judictaliy appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate =n° other right or remedy of Lender. This assignment
of rents of the Propenty shall tern.inate when the debt secused by the ecurity Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Furectosure Procedure, 11 Lender requires anmediate payment in full under paragraph 9, Lender may invoke the
puwer of sale and any other remedies permitted by applicable law, Lender shall be emtitled to cotlect all pruv;(:q incurred
1 pursuing the remedies provided in this paragraph l7 uui%lm&, bul net hmiled 1o, reasonable attorneys' fees ad costs of
Litle evidenee.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13,
notice of Lender’s election to selt the Property. Trustee shall give notice of sale by public advertisement for the time
and in the manner prescribed by applicable law. Trustee, withou( demand on Borrower, shall sell the Property at
public auction Yo the highest bidder for cash at such time and place in DeSoto County as
Trustee designates in the notice of sale in one or more parcels and in uny order Trustee determines. Lender or its
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shali cancel this Securily
Instrument without charge to Borrower. I Trustee is requesied to cancel this Security Instrument, all notes evidencing ¢eb
secured by Lhis Security Instrument shall be surrendered wo Trustee, Borrower shall pay any recordation cost,

19. Substitute Trusiee. Lender, al its option, may from lime (o time remove Trustee and appoint a successor trustee
o any frustee appuinted herewnder by an instrument recorded in the county in which this Security Instrument is recorded,
Without conveyance of the Property. the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law,

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded togeiher with this
Seeurity Instrument, the covenants of euch such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(sy were in a part of this Security Instrument,

[Check applicable box(es)).

E Condominium Ricer D Gradusted Payment Rider I:I Growing Equity Rider
!
D Planned Unit Development Rider D Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Sccurity

Instrument and in any rider(s) executed by Borrower and recorded with it
é//@gj.)

Witnesses:

Ne Z/Mf

CHERYL E BOWIE CAVINS Borrower

(Seal)

Borrower

(Seal)

Borrower

{Seah)
' Borrower
STATE OF MISSISSIPR], DESCTO County ss:
On this 22nd day of October, 1993 , personally appeared beflore me,
the undersigned authority in and for said County and State, the within named
CEERYL E. BOWIE CAVINS , who acknowledged

that she signed and delivered the foregoing instrument on the day and year therein mentioned.

-, Given under my hand and seal of office.

‘e

UMy cqrﬁmission expires: % 9/
oo whbe I Ahe
iy R +

Nolary Puﬁliu
March 30 1996
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